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MINISTRY OF i.AW, JUSTICE AND COMPANY AEP'AIRS 
(Department of Company AlVairs) 

(Company Law Board) 

ORDER 

Neu' Delhi, the Vlh March 1975 

G.S.K. 155(E).— Whereas the Company Law Board is satisfied that for the purpose of 
securing the principal objecls of the Indian Consortium for Power Projects Private Limited, 
a company incoi'porated under the Ciompanies Act, 1956. it is essential in tlic public interest 
that this company and the Bharat Heavy Electricals 1 imitc.d, which are engaged in taking 
up contracts on a turn-key basis lor selling up power houses and ancillary service should 
be amalgamated into a single company; 

Now, therefore, in exercise ol! the powers conferred by .Sub-scctions (1) and (2) of 
section 396 of the Conipnnles Act, 1956 (I of 1956), read with the notification of the 
Government of India in the Department of Company Allairs No. G.S.R, 443(E) dated 
the 18th October, 1972, the Company Law Board hereby nVakes the following Order, 
namely:— 

1. Short title. — This Order may be called the Indian Consortiuni for Power Projects 
Private Limited and the Bharat Heavy Electricals Limited Amal.a’amation Order, 1974. 

2. Definitions.— In this Order, unless the context otherwise reciuires; 

(a) ‘appointed d'ay’ means 1st January, 1975; 

(bj ‘dissolved company’ means the Indian Consortium for Power Projects Private 
Limited. 

3. Aiiialgamiition of the Companies.- -As from the appointed day, the undertaking 
of the dissolved company subject to encumbrances thereon, if any, shall stand trans- 
fericd to and vest in the Bharat Heavy Electricals 1 imitexl which company shall imme¬ 
diately on such transfer be deemed lo be the company resulting from the amalgam'.itiou. 
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(For (iccounting purposes, the nmulganiatiori shall be carried out with lererence to the 
audited accounts and Hal'uncc Sheds as on the Osi March, 1974, of the two companies 
and the transactions thcrealler will be pooled into a common nccotint. The dissolved 
company shall not be required to prepare il.s final accounts as of any later date, as 
Bhiirat Heavy Electricals l.imited shall take over all assets and liabilities 'according to 
the Halance Sheet as on the 31st March. 1974 and accept full responsibility for all 
tr'ansaclions to date). 

/ixpUin(iti(fn .—The “undertaking of the dissolved company'' shall include 'all rights, 
powers, authorities and privileges and all property, movable or immovable, including 
cash balances, reserves, revenue balances, investments and all other interests and rights 
in or arising out of such property as may belong to. or be in the possession of the dis¬ 
solved company immediately bclorc the appoint'd day. and all books, accounts and 
documents relating (hereto 'and also all debts, liabilities and obligations of whatever kind 
■then exisling of the dissolved Company. 

4. Transfer of certain items of property.—For the purposes of this ordci', all Ihc 
profil.s or los.ses, if any, or both, of the di.ssolved company as on the appointed day, 
and the rcvcntie reserves or deficits, if any. or both, of Ihe dissolved company when trans¬ 
ferred to the company resulting from the amalg'amation under the provisions of this 
order, shall respectively form part of the profifs or losses, if any, or both, and the 
revenue, reserves or deficits, as the case may be, of the company resulting from the amal¬ 
gamation, 

5. Saving of coiitracts etc.—.Subject to the other provisions contained in this order, 
all contracts, deed.s, bonds, agreements and their instruments of whatever nature to 
■which the dissolved company is a party, subsisting or having effect immediately before 
the appointed day. shall be of as full force 'and effect against or in favour of the 
company rcsnlting from the arnalgamalion. as the case may be, and may be enforced 
as fully' and efTeetually, 'as if. instead of the dis,solved company, the company resulting 
from the amalgamation had been a prirly thereto. 

6. Saviim of legal proceedings.—If, on the appointed day. any suil, appeal or other 
legal proceedings- of whatever nature by or against the dissolved company he pending, 
the same shall noi abate, he discontinued or be in anv way prejudicially affected by 
reiison of the transfer to the company resulting from the amalgamation, of the under- 
laking of the dissolved company or of '.mylhinp contained in this order, but the suit, 
appeal or other proceedings may he continued, nro.scciited and enforced bv or against the 
■company resulting from the amafgamalion in the same manner and to the s'ame extent 
•as it would or may he continued, prosecuted and enforce-d by or against the dissolved 
company if this order had not been m'adc. 

7. Puyinent of eiisli to the shareliofders of the dissolved conip^iny.—Every person 

registered as a shareholder in the dissolved company immediately before the appointed 
day, other than the Bharat Heavy Electricals Limited, shall after Ihe appointed day, 

"he cniitled to be paid, in cash, by the company resulting from the amalgamation, the 
flic: value of the shares held by him in the dissolved comp.any. 

K. Provision with respect to taxation.—All taxes in respect of the profits and gains 

■of the business carried on by the dissolved company before the appointed day shall 

eb payable bv the company resiillinB from the amalgamation to the same extent as 
they would have been payable by the dissolved company if this order had not been made. 

9. Provisions respecting cxistlni; officers and other employees of the dls.soIved coin- 
puny.—Every oflicer or other employee (excluding the Directors of the dissolved com¬ 

pany) employed immediately before the appointed day in the dissolved company, shall, 
■as from the appointed day, become an officer or other employee, as the case m'ay be, 
of the company resulting from the amalgamation and shall hold his office or service 

fhercin by the same tenure and upon the same terms and conditions 'and with the same 

rights and privileges as he would have held the same undei- the dissolved company, it 

this Order had not been made, and shall continue to do so unless and until he is 
duly removed from the employment in the company resulting from the amaln'anialion 
or until his terms and conditions of employment are duly altered by that company. 

10 Position of Directors.—Every director of the dissolved company holding office 
ns such immediately before the appointed day shall cease to he a director of tha 
dissolved company on the 'appointed day. 
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I I. Di!>«olutiou of the Indian Consurliiini for Power Projecti; Private Limited.—Sub¬ 
ject !o ihe olhci- provisions of this order, as froni the appointed day:-- 

(a) the Indian Consortium for Pgwer Projects Private Limited shall be dissolved 

and no person shall maLe, assert or lake any claims, dem'ands or proceed¬ 
ings against the dissolved company or against a director or an ollicer there¬ 
of in his capacity as such director or oflicer. except in so i.ai- as may 
be necessary lor enforcing the provisions of this order; 

(b) the right of every shareholder to oi- in respect of any slraic in ihc dissolved 

company shall be exlinguishcil, and thereafter no such shaieholder shall 
make, assert or take any claims or demands oi' proceedings in respect of 
any such share, 

Id. ROKlstmtlon of the Order by the Registrar of Companies.—The Company iJtw 
Board shall, as soon as may be after the issue of this order, send to the Registrar of 
Companies, Delhi a copy of thi.s order on receipt of which the Registrar of Com¬ 
panies, ’ Delhi, shall register the Order on payment of the prescribed fees by the Com¬ 
pany resulting from the amalgamation and certify under his hand the registration there¬ 
of within one month from the date of receipt of a copy of the Order. 

13. IVfeiiiorandum and Artlde.s of As.soeiation of the Company resulting from the 
amalgamation.—The Memorandiim and Articles of Association of the Bharat Heavy 
Eleciriciils l imited, as they stood immediately before the appointed d'ay shall, as from 
the appointed day, be the Memornndiim and Articles of Association of the Company 
resnhinp from the amal.gamation. 

I No. 24/6/74-01-111] 

By Order of Company L'aw Board, 
P. B. MENON, Member. 

(gitP'T’fV farf*T aW) 

flf 1 7tTT^. 1 97.3 


iftTo f>To ]55 (?t).—^T ff: WTPqyft TT 3TRT54PT ^'l W t % 

tip: srrfts’ fHftits-, sft 1956 % 

ftrtrrjRi t- ^ fit f 7 T% ncftsr'TT'f 

n JTTftttpF ^ fff TTNTt fflT VTTTfT ^ FfJfTfniT ^ 

Thtt tTltTP; TT if if tT»ft % Tit rrtfrfT T^Eft if 

TRFirRTfT fTTf TflTT ^ifsT : 

ifiPT: SIT 'TTOT TTTT^ ^ T^t TIT famHl Tit To TleTT4 43- 

TlftJJ I 8 1 972 % TIT ifel TPTtft sqftdTTT, 1 9,36 ( 1 956 Tl l) 

Tit timr 3 96 Tit tjqrsnm (i )?ft 7 : (2) Tm stth TrrTTTf ti Tiirt 

FTRTfMpgrT tttvt ?r«rtT 

1. TfWtfT TIT ?TKT TT TfeT^fT TIT ^FtTT TTBlTTm TTT TITr TTT’RiA 

TifTJ FhFtjt nftT TiTT M fHfreT Tnimr 1974 ^ 1 

2 . ’tFt'TtT,^ if TT TT fr T ?RiTr SfitFtffT T ^'t, 

(t) ''fTT7 Ftt” it 1 TTT<t, 19 7.5 tFttT t : 

■(n) ''FttFsTT TCTfr” it tF^TT Ti^TirtTTnr tit*’ TTTTT TIYTT FlfRTT 
srFTTfT I I 
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3. —PPTT fel ^ fTTfer TT “T^rT, TE 

fT^TTT, Tfr ^ ^'t, % ?T?frT '■‘TITT %jft fr-ffriT Tf 

TTii fTi%T ?> ^TTHTT W Trqrfl- ?T?T'E7l tT TeTTT TT T^TTY % ¥7 t 
ERHY ^IT[Tt ERtYE=TT % T ^Tlf ST %rT % T f^; 

ERTinTT, T>fT T’^TpElf % 31 TTT, 1974 TY ^'511 'ifTRiTT T^TTTf 7" 

TT*T il fTTT ^r'T;TT 5fY7 Ytit ^iir [tT fiTTET q’fl T 

fTTT ^irriTT I YTTfeT TW^T T fTlfl 'T5TE1;TT? 3TTPT TT TT# ^rf^TE H'Tf ^TIT 
Tt4 ^ !!T^6TT tCY ^ ^TrfT Tra ItY ^TfeTTT FflfTS^ ^TTTTT ^ ^TT'T7 
tTI Tg 31 TT#, 197 4 TT Tr, ETY mfTTTt ?tY''^ TiFtT T?'T SfqY ■^^,T 
jsT^iTTT T°TTSrTf % Ftit g;T TTTTlfTfT ^'flTIT TT $E(Y I 

?(H!jY^:T 1IT,—'fTTfer TotTY TT TT^R' % SETTT T*fY ’tFitTT. ^FftTrY: 
HrFTTrT ^TTT fTiitTlFsTTn: sfpr ri-jfV T^tTh, sfjTtT I1T FTIT'?', fT^T% ^En'fT TtTa 
’tFt'YYt, srrTfkpTTt, Ti^fr ?tFt.tt, fT'iTirrT 4frT iYifr eptFtt ir qr t ty^ 

E*fY F?;T ITYT ^tFtTTT vfY t ^'Y fTTT fTT % ^sYt g;T frTfsq ^7Tf % TT 

jfTst R q-qr 'TRIY 5TfqF'T4 ERF qf^IT, ^tYt. TffTTTiT TTf fqqFTT T^Tfr % TFEETt 

fq^TTET ?HfY TfT^. % Trfq^ ?fp: TEETTEY 'ifY sYtY I 

4 . 4% V”Y E?f 'fiT ^ITTm—15T ^TiTST T SETiJiTiq f^lVcI fqT qi'f 

fq^rfer ^ettY r< t^tY ftf'#! tt stYttY, tFi tYt fr, tt fm T^r fqqfsTE 
TYTTsr^q^ipcf'^f^irrqrTr^, tYt tyt ?f, tytYtY t ?e % ^'Tq^^r % iqFjYE 
^j^rETT % EfTETE'^E'YlT E, ET^ TETTY TT Wf=iF:E YVcr Tiri^, EETEEET 

% rrjTErEYE^ SYr^ERE E EFE EETY TFTEi % 5fiEE', EFEr ET ErfEEf, eFe EFE^ ^'f ET 
EYeY % eYe ETYFeeFy EIEfE, ErrFsTfEE'f ET ETJf % EIE eYE I 

5 nf^i EYrfjt vY et^ % tee eeefet ^ eeYe e?;e sty, Yeeete 

ET fEEE Fee ^ eYt EErfr eiYY eYeet, Ye^e, e^ete, etp: •^^r f%Tfi' qY 
EETE TY YeeT, fETEF YeeFeE' TTffl' EETTT t, ETTREE T 'tF^ETEItE eYtE^E E' 
EFE EFTf TtTE'Y %. EEFTTfE, Fe^E Ei ETT E ^T ETi't ■J-Yf % E^E eYe E'eIEI 
EYeY eYE E^r EETE 'JEEET ET E'ETTr E ETE FeET ET EEET ETET fEEfTE ETE-YY 
% ’FETE Ef; eRTEEE E eFiEFEtEE^T eF’^EFE it ET^F EF^fl E’E’EY EEeY EEETT ET I 


6. FeFeE ETEEif^EY ipY Seie/'E^ — eFe FeEE FeE ET, FeeFeE EETEY SFTTT ET EE% 

Few eyC ete, EtYFE ef FeeY eY eett eY w^ FeTee eieet^ eFee ^Y, eY FeeFse E>EifY 

% E'TEE E EETEEE % 3fWE?EEE eY?E?E iY Ef% ETEY E^E'eY eY EETEE ET ^ E 
SREYw fETfr ETE % ERE EEET EEIPTE E^ FeET EFTTet, EEPE Ef Y YeET ETYET ET 
EEEEFETffTERETTFEEEEETEEfY EfEl", EC^EK, EEYE ET TFEEPfErFfEr 
eetYyee % eFtefe^e^^'T eF?e?e ir EF^ eNY eteey ETTr ET EE% Feee eeYtYFeeeYt 
EEY Fe^R EE EFE EEY ef EEEY, eF^EYFeE ET EE^ eYE EeTeE EY ET EEEY ^eY 
?frr EfF EE E FeeFeE ET'TEY TRF ET EEE Fe^E EFE, eFeeYYeE eYe EEfEFT ^ ERfr ET. 
EY ET EEEF ER Ef ETEUF ’iTfEE E YeET EETfTET 1 
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f^irfer4TWT^ ^ IKTsnfT?r?rwf% t^tr]; rrt^iht % 'rf^- 
nrm^TlFT srf^RRT t STRT ^ 'FPT^ SRT TTO ^ ?;T7rT^>TT I 


8. TTTtTi^r V *nT R ^wj*r.—sm ft fft- 
Fr^%^'f5ftTWrWT!j^^TTcr RTt FT^ TRT^HT % ^ FT# 

VfT#TRrT#f^rTa^ f^TRfFTTrTcRTF fF##T F:rT# TRT RTF f# FfF 

F^ W%vr F fvFT FFT ^"Wt I 

9. fiRfSF T PtWrtF ?lfVFtTfTFt Xfr^ ipR^ifTFt (p FTT R F^iFTF.-fFFF 

fTF % f#rfer FTP# ?r fFFtf^Rr srfft ^rfarn# a f#F ifr (f^F#r f^rf# 

FTPT# % fF^?nr ##fTR F^ t) fcr % # FFI#R % qf7:qTtT^^ 5^f?cRSr jf 
FT# FTTF# FF FFif#%, iqfEIFn# FT FfIfT# ^FTFI #T TL #r T3# iFFPsT cW xi\X 
F#f fFSftnff #T ^ 'TT #t: srfffFn#, #T fFFFTfTTFFTf Ff?F ^TFFT FF FTTFT T^FT 

FT^ FTTFT^FT^F^fTFfeT F^F# ^ f## F?TF1 F^F F^ F-|#fT ^TFT F# FFT #FT 
#TFTFFFFTT^ FTTFT ^FT MF FFT fFT #t FFT#TF % FfTFTF^FFF wfeRF ?! FT% 
FT# FTJT# % fF#3ri % RPTFRT: ^FTFT F^ FTFT FT FF Fsp f% FF^J TFfIfF % fFF^KTF 
#T FTF FF FiPf# STTT F^FFTF: FfTFfFF F^ # Ft# | 

10. TfIf# # f?FfF.—P fFF TfF %#ip ^F fFTfer FFF# FT F#F; fF^FFT # 
^Tf IT? FTFF TfT fFFF TfF # fF#FF FTPT# FF Tf^FFT F^ #FT I 


U. ^foiFF FT?F>rFFF FTrT FTFC #FFI T Fr?FS f.^rF?.? FF Tf-FCK—^F 
TTT^ % FTF^FT % F#F |T :— 

(ft ) ^fa^FF FT'FtfFFF FTTF FTF^ #FFF Fi^FF f#FF ? pFFfFF # FTTHT #T #t 

# ^FfTF, fF#JF FTPT# FT FF% PfIfft FC SlfFTT# ^ [FF^: FFFtT T^ 
fF^FifT FI FfFFT# # |fFFF t F^T % fFFTF, F# ^F % FFFT^Ff 

# FT# % fFT FTFFSTTFF FTFFFFT #, #f FTFT F^ FT?FT , FTF 
F# FT^FT, FT FtX TTFFT# F# FTTFT , Ffl"^ 

(ft) fFFf^F TTq#ipfFT## #T # FIFF FT Jr !T#FT iTFFlTFT FT FfFFrR 
FFT'F TF PFFT FTTTFT #T FrTFFrq;#f ^Fi" ^TFFlTF rr^T Pf# # FF 
# FTFF ?TFr FfT FTFI, FtF F# T^FT FT FTFF# F# FFFI I 


1 2 . rFFfFFt <F tPfT^(F jrCT ^TrF T FT Ff5rF#FF'F.-FJ='T# PfPf #i, TJF 5I#F 
^ FT# PftTI 'T^ ^PF'FTFTFF#ST FTTTfFT % FpF^^r# PfF# # IF FF# # tTF 
fPf i^FT, f#r# snfRr FFFfPTpFFfTT fFF#FFT#TF% flfWFFFF^F F;pT# 

IlFT PF^T #F % FFTF FT iTT%F # FFFT FFT FT^FT # F# # Flf^F # Fi#TF 

ITFT FTF % #FF FF% ifFT^FF # T'# paTTfri fiTF FFtPfF FTTFT \ 
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^'(rrcr|^i[^r5^wfwftT^¥%3rt?finr?rm5fk*ip^ Sr, 

^ 'rfr^rnTW^ ^ eitr ttept ?ftT i 


[e 24/6/74^^fto ^^^o ni] 

f¥sr ^ % <rT%w 

'fl’o ^to ^'I'l, I 
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